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Advanced Manufacturing revenue 2020 – 2023e
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Projected % of 2023e Group revenue

c.29% revenue CAGR anticipated to 2025

Key manufacturing certifications create high 

barriers to entry for competitors

Four differentiated businesses to drive non-oil 

and gas diversification

Unique engineering capabilities to drive

new market entry

Visibility of high growth opportunities in aviation,

defence, medical and commercial space
Analyst consensus

Advanced Manufacturing – unique engineering capabilities to lead 
non-oil and gas expansion
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Advanced Manufacturing
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Businesses which deliver revenue diversification

Current market

New market
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Non-oil and gas markets seeing impressive growth providing visibility 
of diversification opportunities for Advanced Manufacturing

US defence budget
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Commercial space marketMedical devices

The medical electronics market 

was estimated at $81.6 billion 

in 2020 and is expected to hit 

$248.4 billion by 2030, poised 

to grow at a CAGR of 11.8% to 

2030

Source: Precedence Research
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Key certifications leveraging commercial and government contract work

Certification Title or Scope

ISO9001:2015 / AS9100:2016 Quality Management System

ISO13485:2016 Medical devices — Quality management systems

ISO9001:2015 / AS9100D Quality Management System

Nadcap CMSP
Conventional Machining as a Special Process 
(Hole making & Turning)

ISO14001:2015 Environment Management System

SHARP
Safety & Health Achievement Recognition 
Program

BSQ
Static & Dynamic Balance to Pratt & 
Whitney BSQ and BRM-Master

AMS 2430 Shot peening, Automatic

LCS Certification Material purchase for Pratt & Whitney

DPRV Program 

(AS13001/AS9117) 
& Customer required training

Delegated Product Release Verification 
(supplier release)

GT-193 Holemaking per P11TF12, Turning per P11TF12
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Compelling energy and non-oil and gas client base
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Electronics – a world leader in exotic alloy printed circuit boards 
processing and high temperature circuit manufacture
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Electronics revenue 2020 – 2023e

Electronics – driving new medical and defence high performance 
printed circuit boards
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Source: Company

Electronics order book breakdown %

US Chips Act will be a further catalyst 

for domestic electronics

Momentum building since H2 2022 as chip

supply chain constraints ease

Medical and defence sales building as 

drive into new markets accelerates

Sales order book excludes c.$47 million of intercompany 

orders to Perforating Systems, which is also seeing 

growth post-COVID
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Dearborn – unique engineering capabilities for critical end-use 
applications

Spline milling

Deep hole drilling

Bottle boring

Gun drilling

Robotic shot peening
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Dearborn revenue 2020 – 2023e
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Dearborn – leading aviation, commercial space, and defence 
revenue growth

Source: Company

Dearborn order book breakdown %

Strong growth in non-oil and gas
order book since 2020

Specialist manufacturing demands retention 
of skilled engineers and fixed asset base,

capability retained through COVID

ITAR compliance secured in 2017, 
leading to defence contract work, including 

new aviation sales
Analyst consensus
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SHP – mission critical capabilities for end-use applications

• Precision machining of 

high alloy complex parts 

for the subsea industry

• Deep hole, drilling 

capabilities

• Plunge and wire EDM

• Multi axis milling machines

• Expert machining for 

extended turning and deep 

hole boring
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Cumberland Additive Capabilities – accessing 3D manufacturing 
opportunities across multiple sectors

Source: Precedence Research Global 

3D Industry Revenue Forecasts

3D printing markets
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• Metal Powder Bed Fusion 

• Plastic selective laser sintering

• CNC machining

• Metal finishing

• Design engineering support

• Series production manufacturing expertise

• Quality inspection, including CMM

• Programme management

• Turnkey services: print, heat treat, finish, 

test, inspect
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Advanced Manufacturing – unique engineering capabilities to lead 
non-oil and gas revenue expansion
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01
Precision engineering for mission 

critical products where failure is 

not an option

02
Unique manufacturing capabilities 

attracting blue chip customers

03
High growth end-markets, 

particularly in North America

04
Optionality on novel 3D 

manufacturing

05
Revenue CAGR ambition of

c.29% to 2025



 

 

 

 




