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OCTG – An independent global provider of connections and 
precision engineered accessories for all resource types
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Multi-channel OCTG suppliers providing cost agility

Source: Company

Projected % of 2023e Group revenue

c.19% revenue CAGR anticipated to 2025

39%

OCTG

Comprehensive connection solutions for global markets

High margin accessories and precision 

part manufacturing

Aligned with the high-intensity NAM drilling market

and high growth international markets

Technology that evolves with global energy markets



OCTG – a critical product for the global energy industry
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Global demand for OCTG nearing 

pre-COVID levels at c.16 Mtpa

North America accounts for c.40% 

of global consumption

International markets are growing strongly 

driven by energy security

Energy transition markets have a low-cost 

entry point for the Group

Global OCTG market demand
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TEC-LOCKTMSEAL-LOCKTMWEDGE-LOCKTM

High performance connections delivered for all resource types
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Driving innovation in a changing market
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Conventional Deepwater/shale CCUS/Geothermal
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Ongoing R&D for 

next generation 

products: Onshore, 

offshore, 
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exotic materials,

and new frontiers

Continued testing and 

qualification of new 

technology for CCUS and 

Geothermal applications

Hunting accelerating 
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OCTG – A key revenue driver to 2030
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01
OCTG – an independent, major product line 

for the global energy industry

02
Hunting's broad-based connections technology 

platform delivers for all resource types

03
Agile, low-cost product development strategy, 

leading to strong, long-term revenues

04
Across global operations, c.19% revenue 

CAGR ambition to 2025



OCTG 
AMERICAS
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OCTG Americas revenue 2020 – 2023e
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OCTG Americas – A major strategic presence across the US and 
Canada
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Loyal customer base to support strong revenue 

growth outlook

Unique global supply chain provides cost-efficient 

solutions for customers

Operating footprint strategically aligned with 

high-intensity NAM drilling market

Strong South America growth driven by Brazil,

Guyana, Argentina and Surinam

Source: Company

Projected % of 2023e Group revenue

19%

OCTG Americas

Analyst consensus



TEC-LOCK™ a critical industry solution delivering strong cash flows
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• In 2012 Hunting commissioned an in-house test facility 

for rapid connection development

• Since introduction, TEC-LOCKTM has generated greater than 

$130m revenue to June 2023. R&D cost payback c.2 years
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Continued production growth driving robust demand
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US L48 oil and NGL production by key plays (2022 – 2027)
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Ongoing production declines in unconventional wells continues to 
drive new drilling momentum
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Loyal customers supported by our premium service offering
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Unique global supply chains deliver value to clients
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• Commercial offering based on 

independence from pipe mills 

and distributors

• Critical and unique component 

of the Oil and Gas Supply Chain

• USP based on 

tailored technology and service

• Demand for technology shapes 

the well design and drives 

demand

• Technology drives demand with 

pull-through revenue in 

accessory manufacturing and 

full OCTG package supply

DISTRIBUTORS

PIPE MILLS



Strategically aligned locations with strong and resilient drilling outlook
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Strong growth in South America supporting huge revenue opportunity
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Deepwater and ultra deepwater capex by region (2022 – 2028) Top ten deepwater and ultra deepwater fields by capex (2020 – 2030)
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Well completion revenues seeing large uplift driven by Brazil and 
Guyana
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Significant growth projections across 

South America

• Major regions - Guyana and Brazil

Key product drivers

• Specialised turnkey manufactured 

products

• Completion accessory products
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OCTG Americas – broad based domestic and international 
opportunities supporting strong medium-term revenue growth
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01
Americas' energy market projected 

for robust growth for the medium 

term, driven by diverse resource 

developments

02
Hunting’s connection technology 

continues to broaden, which drives 

long-term client relationships

03
Mission critical accessories 

manufacturing coupled with 

best-in-class service, underpins 

customer loyalty and market position

04
Low geopolitical risk region 

supporting energy security 

market narrative

05
Supporting revenue CAGR of c.19% 

to 2025



OCTG
INTERNATIONAL
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OCTG International revenue 2020 – 2023e

OCTG International – A business platform closely aligned with high 
growth end-markets
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Source: Company

Projected % of 2023e Group revenue

Strategically located premium OCTG 

manufacturing hubs

Driving US technology into international drilling markets 

including Middle East, Asia Pacific and Africa

Strong partnerships and established critical supply chains 

for oil and gas and energy transition

Exposure to high GDP growth economies

Technology that evolves with global energy markets
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Singapore 

Area: 5,400sqm

Capacity: 5,000mtpa

Indonesia 

Area: 36,000sqm

Capacity: 60,000mtpa

China 

Area: 40,000sqm

Capacity: 100,000mtpa

India 

Area: 18,300sqm

Capacity: 50,000mtpa

Strategically located manufacturing hubs to service international 
markets



Key strategic partnerships delivering value to clients

Indonesia, Southeast 

Asia, Oceania, Middle East

& Africa

India, Middle East, 

Africa & US

China, Central Asia, 

Middle East, Africa, 

South America & Oceania

STRATEGIC MILL 

PARTNERSHIPS

APAC 

MANUFACTURING HUBS

DELIVER TO 

GLOBAL CUSTOMERS

Nashik – India

Wuxi – China

Singapore

Batam – Indonesia
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Working with Asia Pacific’s leading oil and gas companies
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Asia Pacific OCTG addressable market
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India – accessing new markets by early mover alliance
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One-stop shop 

offering widest range of 

OCTG and accessories

First fully-fledged,

premium 

manufacturing hub

Fully integrated OCTG 

supply chain

Gateway to robust 

growth markets 

of India, Middle East 

and Africa

Increased product 

offering, in tandem with 

strong domestic growth
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OCTG International – exposure to high growth end-markets

01
International OCTG platform 

leverages Hunting's connection 

technology to rest-of-world markets

02
Critical supply channels 

providing cost efficiencies to 

blue chip customer base

03
Strategically located hubs mitigate 

geopolitical risk

04
Aligned with fast growth GDP 

economies that supports long-term 

growth in revenue

05
Supporting revenue CAGR of c.19%

to 2025



 

 

 

 




